
NW
SEC OMBAPPROVAL

Mail af00eSSing 20015634 IN OMBNumber: 3235-0123
Expires: October31¿2023

deClion Estimated averageburden

JAll 04 2021 ANNUAL AUDITED REPORT . hoursperresponse......12.00
. FORM X-17A-5

WSS IIngtOn DC SEO FILENUMBER

415 PART 111 a-34061
FACING PAGE

Information Req fred of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of1934 and Rule 17a-5 Theret nder

REPORT FCR THE PERIOD BEGI ING 10/01/2019 AND ENDING 09/30/2020
MM/DD/YY MM/DD/YY

A.REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: WI SOn Parker COnnally StephensOn InC OFFICIAL USE ONLY

ADDRESS C F PRINCIPAL PLACE F BUSINESS: (Do not use P.O.Box No.j FIRM 1.D.NO.
100 LexiigtOn Street, Suite 150

(No.and Street)

Fort\Wettih TX 76102
(City) (State) (Zip Code)

NAME AND I'ELEPHONE NUMBEI OF PERSON TO CONTACT IN REGARD TO THIS R SPORTMark Wilson 81 -332-8700

(Arca Code - Telephone Number)

B ACCOUNTANT IDENTIFICATION

INDEPENDE iT PUBLIC ACCOUN ANT whose opinion is contained in this Report*

Phillip V GeOrge PLLC
(N ame- if indivtdual, state last, first. middle name)

5179 CR 1026 Celeste TX 75423
(Address) (City) (State) (Zip Codo)

CHECK ONI:

2ertified Public Accoun ant

Sublic Accountant

Accountant not resident n United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claimsfor ext mptionfrom the requirement that the annual report becovered by the opinion of an i tdependent public accountant

must besuppor edby a statement offacts and circumstances relied on as the basis for the exemption SeeSection 240.17a-5(e)(2)

Potentia persons who are to respond to the collection of
information contained in this form are not required to respond

SEC 1410 (11-05) unless trie form displays a currently vaild OMB control number.



OATH OR AFFIRMATION
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2 (a) Faci Page.
2 (b) State ent of FinanoiaÏ Coridition.

2 (c) Statei ent of Income (Loss) okif there is othetóornprehensive income in the period(s) presented, a Statement
of Co nprehensive Income (as defined in §210.1-02 of Regulation S-X).

(d) Staterient of Changes in Financial Condition.

(e) State ent of Changes in Stoclkholders' Equity or Partners or SolePioprietors' Capital.2 (f) Statenent of Changes in Liabilities Stibordinatedio Clain s of Creditors.
(g) Com usation of Net Capital.

(h) Com utation for Déterminatio i of Reserve nequirements Pursuant to Rule Ï5c3-3.
(i) Inforriation Relating to the Passession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation of the Computation ofNet Capital IÀider Rule 15c3-1 and the

Computation for Determinatioil of the R.essive Requiremerits Únder ÉXhibit A of Rule i503-3.

() (k) A ReconcHiation between the Audited and unaudited Statements of Financial Conditior with respect to methods ofconsolidation.
(l) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

() (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.
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PHILLIP V. GEORGE, PLLC
CERTIFIED PUBLic AccOUNTANT

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Directors

Wilson Parker Connally Stephenson, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Wilson Parker Connally Stephenson,
Inc. as of September 30, 2020, the related statements of operations, changes in stockholders' equity, and
cash flows for the year then ended, and the related notes (collectively referred to as the "financial
statements"). In our opinion, the financial statements present fairly, in all material respects, the financial
position of Wilson Parker Connally Stephenson, Inc. as of September 30, 2020, and the results of its
operations and its cash flows for the year then ended in conformity with accounting principles generally
accepted in the United States of Arnerica.

Basisfor Opinion

These financial statements are the responsibility of Wilson Parker Connally Stephenson, Inc.'s management.
Our responsibility is to express an opinion on Wilson Parker Connally Stephenson, Inc.'s financial
statements based on our audit. We are a public accounting firm registered with the Public Company
Accounting Oversight Board (United States) (PCAOB) and are required to be independent with respect to

Wilson Parker Connally Stephenson, Inc. in accordance with the U.S.federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assessthe
risks of material misstatement of the financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the

accounting principles used and significant estimates made by management,.as well as evaluating the overall
presentation of the financial statements. We believe that our audit provides a reasonable basis for our
opinion.

Auditor's Report on Supplemental Information

The supplementalinformation contained in Schedule I hasbeen subjected to audit procedures performed in
conjunction with the audit of Wilson Parker Connally Stephenson, Inc.'s financial statements. The

supplemental information is the responsibility of Wilson Parker Connally Stephenson, Inc.'s management.
Our audit procedures included determining whether the supplemental information reconciles to the financial
statements or the underlying accounting and other records, as applicable, and performing procedures to test

the completeness and accuracy of the information presented in the supplemental information. In forming our

opinion on the supplemental information, we evaluated whether the supplemental information, including its
form and content, is presented in conformity with 17 C.F.R.§240.17a-5.In our opinion, the supplemental
information contained in Schedule I is fairly stated, in all material respects, in relation to the financial
statements as a whole.

PHILLIP V. GEORGE, PLLC

We have served as Wilson Parker Connally Stephenson, Inc.'s auditor since 2016.

Celeste, Texas ,
December 21,2020
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Wilson Parker Connally Stephenson, Inc.
Statement of Financial Condition

september 30,2020

ASSETS

Cash $ 187,516

Commissions receivable 20,000

Prepaid expenses 4,016

Clearing deposit 100,000

Security deposit 5,190

Right of useasset 164,639

Property and equipment, net 3,298

Total Assets $ 484,659

LIABILITIESAND STOCKHOLDERS'EQUITY

Liabilities

Accrued compensation and related costs $ 137,652

Right of use liability 164,639
income taxes payable 3,097

Total Liabilities 305,388

Stockholders' Equity

Commonstock; no par value; 100,000 shares
authorized; 57,000 shares issued; and 31,500

shares outstanding 26,000

Additional paid-in capital 36,190

Retained earnings 222,081

284,271

Treasury stock, 25,500 shares at cost (105,000)

Total Stockhoiders' Equity 179,271

Total Liabilities and Stockholders' Equity $ 484,659

The accompanying notes are an integral part of these financial statements.
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Wilson Parker Connally Stephenson, Inc.
Statement of Operations
Year EndedSeptember 30,2020

Revenue

Securities commissions $ 1,424,708

Mutual fund commissions 467,983
Referral fees 46,687

Paycheck Protection Program loan proceeds 118,665
Otherrevenue 597

Total Revenue 2,058,640

Expenses

Compensation and related costs 1,676,196

Clearing charges 94,359
Communications 26,591

Occupancy andequipment costs 112,072
Professional fees 7,500

Promotional costs 8,490

Regulatory fees 16,416

Other expenses 19,646

Expense reimbursements from related parties (37,540)

Total Expenses 1,923,731

Net income before provision for income taxes 134,910

Current income taxes - federal 4,846
-state 3,134

Total current provision for income taxes 7,980

Net Income $ 126,930

The accompanying notes are an integral part of these financial statements.
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Wilson Parker Connally Stephenson, Inc.
Statement of Changes in Stockholders' Equity

Year Ended september 30, 2020

Common Additional Total

Shares Common Paid-In Retained Treasury Stockholders'
Outstanding Stock Capital Earnings Stock Equity

Balances at

September 30,2019 42,000 $26,000 $36,190 $185,151 ($80,000) $167,341

Dividendspaid - - - (90,000) - (90,000)

Purchaseof treasury (10,500) - - - (25,000) (25,000)
stock

Net income - - - 126,930 - 126,930

Balancesat

September 30, 2020 31,500 $26,000 $36,190 $222,081 ($105,000) $179,271

The accompanying notes are an integral part of these financial statements.
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Wilson Parker Connally Stephenson, Inc.
Statement of Cash Flows
Year Ended september 30,2020

Cash flows from operating activities:
Net income $ 126,930

Adjustments to reconcile net income to

net cashprovided by operating activities:

Depreciation expense 1,951
Changes in assets and liabilities

increase in commissions receivable (2,000)

Decrease in prepaid expenses 322

increase in accrued compensation and related costs 43,735

increase in income taxes payable 1,522

Net cashprovided by operating activities 172,460

Cashflows from financing activities:

Dividends paid (90,000)

Purchase of treasury stock (25,000)

Net cash used in financing activities (115,000)

Net change in cash 57,460

Cash at beginning of year 130,056

Cash at end of year $ 187,516

Suppiemental Disclosuresof CashFlow information:

Cash paid during the year for:

Income taxes - federal $ 3,324

Income taxes - state $ 3,134

Interest $ -

The accompanying notes are an integral part of these financial statements.
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Wilson Parker Connally Stephenson, Inc.
Notes to Financial Statements

September 30, 2020

Note 1- Nature of Business and Summary of Significant Accounting Policies

Nature of Business:

Wilson Parker Connally Stephenson, Inc. (the Company) was organized in May 1985 as a Texas

Corporation. The Company is a broker/dealer in securities registered with the Securities and
Exchange Commission (SEC)and is a member of the Financial Industry Regulatory Authority
(FINRA) and Securities Investor Protection Corporation (SIPC).The Company is aiso a
registered investment advisor with the state of Texas.

The Company operates under the exemptive provisions of Rule 15c3-3(k)(2)(ii) of the Securities
Exchange Act of 1934, andaccordingly, is exempt from the remaining provisions of that Ruie.
The Company is also considered a Non-Covered Firmexempt from 17 C.F.R.§240.15c3-3. The
Company does not hold customer funds or securities,carry accounts for customers or carry
PABaccounts (asdefined in Rule 15c3-3).

The Company'soperations consist primarily of providing securities brokerage to individuals
located in the State of Texas.

Use of Estimates

The preparation of financial statements in conformity with U.S.generally accepting accounting

principies requires management to make estimates and assumptions that assets and liabilities

at the date of the financial statements and the reported amounts of revenues andexpenses

during the reporting period. Actual results could differ from those estimates.

Property and Equipment

Property and equipment are carried at cost less accumulated depreciation. Depreciation is

calculated using the straight-line method over estimated useful lives of five to seven years.

Treasury Stock

Treasury stock is accounted for using the cost method.

Page6



Wilson Parker Connally Stephenson, Inc.
Notes to Financial Statements

september 30, 2020

Note 1- Nature of Business and Summary of Significant Accounting Policies (continued)

Revenue Recognition

Securities Commissions

The Company buys and sells securities on behalf of its customers. Each time a customer enters
into a buy or sell transaction, the Company may charge a commission. Commissions and
related clearing expenses are recorded on the trade date (the date that the Company fills the
trade order by finding and contracting with a counterparty and confirms the trade with the
customer). The Company believes that the performance obligation issatisfied on the trade
date because that is when the underlying financial instrument or purchaser is identified, the
pricing is agreed upon and the risksand rewards of ownership have been transferred to/from
the customer. Securities commissionsalso include interest rebates on customer accounts,and
other revenue related to customer accounts which is recorded on the trade date.

Mutual Fund Commissions

The Company enters into arrangements with pooled investment vehicles (funds) to distribute
shares to investors.The Company may receive distribution fees paid by the funds up front,
over time, upon the investor's exit from the fund (that is,a contingent deferred sales charge),
or as a combination thereof. The Company believes that its performance obligation is the sale
of securities to investors and assuch this is fulfilled on the trade date. Any fixed amounts are

recognized on the trade date and variable amounts are recognized to the extent it is probable
that a significant revenue reversal will not occur once the uncertainty is resolved. For variable
amounts, as the uncertainty is dependent on the value of the shares at future points in time
as well as the length of time the investor remains in the fund, both of which are highly
susceptible to factors outside the Company's influence, the Company does not believe it can
overcome this constraint until the market value of the funds and the investor activities are

known, which are either monthly or quarterly. Distribution fees recognized in the current
period are primarily related to performance obligations that have been satisfied in prior
periods.

Referral Fees

Referral feesconsist of a percentage of the management fee and performance allocation

earned by unaffiliated hedge funds to whom clients are referred and are recorded as earned.

The performance allocation is earned basedon investment return benchmarksand canvary

significantly from year-to-year. .

Income Taxes

As of September 30, 2020, open Federal tax years subject to examination include the tax years

ended September 30, 2017 through September 30, 2019.

The Company is also subject to state franchise taxes.
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Wilson Parker Connally Stephenson, Inc.
Notes to Financial Statements

September 30,2020

Note 1- Nature of Business and Summary of Significant Accounting Policies (continued)

Leases

The Company adopted FASB Topic 842, Leases,using the modified retrospective
approach with September 30, 2020, as the year of initial adoption. The Company
elected the package of practical expedients permitted under the transition guidance
within the new standard, which among other things, allowed the Company to carry
forward the historical lease classification.

As a result of adopting the new standard, the Company recorded net lease asset and
lease liability of approximately $215,148 and $215,148, respectively. Adoption of the
new standard did not materially impact the Company's net income and had no impact
on cashflows.

The Company leases corporate office space. The determination of whether an
arrangement is a lease is made at the lease'sinception. Under ASC842, a contract is (or

contains) a lease if it conveys the right to control the use of an identified asset for a
period of time in exchange for consideration. Control is defined under the standard as
having both the right to obtain substantially all of the economic benefits from use of
the asset and the right to direct the use of the asset.Management only reassesses its
determination if the terms and conditions of the contract are changed.

The corporate office space lease is included in operating lease right-of-use ("ROU")
asset and operating lease liability in the statement of financial condition. There are

currently no finance leases.

ROUasset represents the right to use the underlying asset for the lease term, and lease
liability represents the obligation to make leasepayments. Operating leaseROU assets
and liabilities are recognized at the lease commencement date based on the present

value of lease payments over the lease term. The Company usesthe implicit rate when
it is readily determinable. Since the Company's lease does not provide an implicit rate,
to determine the present value of lease payments, management uses the Company's
incremental borrowing rate based on the information available at lease
commencement. Operating lease ROU asset also includes any lease payments made
and excludes any lease incentives. Leaseexpense for lease payments is recognized on
a straight-line basis over the lease term. The Company's lease terms may include
options to extend or terminate the leasewhen it is reasonably certain the option will
be exercised.

The corporate office lease agreement includes provisions for variable rent payments,
which are adjusted periodically for inflation. The corporate office lease agreement does
not contain any material residualvalue guarantees.

The Company has elected to apply the short-term leaseexception to all leases with a

term of one year or less.
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Wilson Parker Connally Stephenson, Inc.
Notes to Financial Statements

september 30, 2020

Note 2-Transactions with Clearing Broker/Dealer

The Companyhas an agreement with a national clearing broker/dealer to provide clearing,
execution and other related services. The agreement requires minimum quarterly charges of

$25,000.The agreement also requires the Company to maintain a minimum of $100,000 in a

deposit account with the clearing broker/dealer.

Note 3 - Net Capital Requirements

The Company is subject to the SECUniform Net Capital Rule (SECRule 15c3-1), which requires

the maintenance of minimum net capital and requires that the ratio of aggregate

indebtedness to net capital, both as defined, shall not exceed 15 to 1.Rule 15c3-1also

provides that equity capital may not be withdrawn or cash dividends paid if the resulting net

capital ratio would exceed 10 to 1.At September 30, 2020, the Company had net capital of

$166,767, which was$116,767 in excess of its net capital requirement of $50,000.The

Company'snet capital ratio was .84to 1.

Note 4 - Property and Equipment

Property and equipment is carried at cost lessaccumulated depreciation and consists of the

following:

Furniture and fixtures and

computer equipment $ 16,063

Accumulateddepreciation (12,765)

$ 3,298

Depreciation expense for the year was $1,951and is reflected in the accompanying statement

of operations as occupancy and equipment costs.

Note 5 - Income Taxes

The current federal income tax provision differs from the expense expected that would result

from applying the Federal statutory rate to the net income before provision for federai income

taxes primarily due to proceeds of a $118,665 loan under the Paycheck Protection Program

being excluded from taxable income under the CARESAct.

At September 30, 2020,$3,097 is payabie for federal income tax.
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Wilson Parker Connally Stephenson, Inc.
Notes to Financial Statements

september 30, 2020

Note 6 - Commitments and Contingencies

Operating Lease

The Company leases its corporate office space under a non-cancelable operating lease
expiring March 2023. The following summarizes the line items in the statement of
financial condition which include amounts for the corporate office lease asof September 30,
2020:

Operatinq Lease

Right-of-use asset $ 164,639

Lease Liability $ 164,639

The discount rate usedon the operating leasewas 7%.

The maturities of the lease liability as of September 30, 2020 were as follows:

2021 $ 70,598

2022 72,721
2023 36,803
Thereafter -

Total leasepayments 180,122
Less: Interest (15,483)

Present value of lease liability $ 164,639

Total rent expense for the year under operating leases was$84,530 (which includes additional
rental and proportionate share of operating expenses under the lease agreements), and is
reflected in the accompanying statement of operations as occupancy and equipment costs.

Contingencies

There are currently no asserted claims or legal proceedings against the Company,however,
the nature of the Company's businesssubjects it to carious claims,regulatory examination,
and other proceedings in the ordinary course of business.The ultimate outcome of any such
action against the Company could have an adverse impact on the financial condition, results of
operations, or cash flows by the company.

Note 7 - Retirement Plan

The Company hasestablished a Simple IRA Plan (Plan)for its employees.The Company and
employees may contribute to the Plan.The Companymay contribute matching contributions
equal to the elective deferral of each employee, but not more 3% of the individuai employee's
compensation, up to $15,500.Company matching contributions totaled $32,676 for the year,
andare inciuded in compensation and related costs in the accompanying statement of
operations.
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Wilson Parker Connally Stephenson, Inc.
Notes to Financial Statements

september 30, 2020

Note 8 - Paycheck Protection Program Loan

In May 2020, the Company received loan proceeds of $118,665 under the Paycheck Protection
Program (PPP). The PPP,established as part of the Coronavirus Aid, Relief and Economic

Security Act (CARESAct), provides for loans to qualifying businessesfor amounts up to 2.5
times the average monthly payroll expenses of the qualifying business. The Company has
accounted for the PPP loan proceeds as a government grant by analogy to International
Accounting Standard (IAS) 20,Accounting for Government Grants and Disclosureof
Government Assistance. The Company recognized the PPP loan proceeds as other income on
a systematic basisover the periods in which the Company recognized asexpensesthe related
costs for which the PPP loan was intended to compensate. The PPP loan proceedswere fully
recognized asother income during the year endedSeptember 30, 2020, and the loan was fully
forgiven in November 2020.

Note 9 - Related Party Transaction/Economic Dependency/Concentration of Services

The shareholders of the Company,who are also registered securities representatives and
officers of the Company, generated approximately 75% of the Company's revenue and
accounted for approximately 79% of the Company'scompensation and related costs for the
Yearended September 30, 2020.The Company is economically dependent upon the
shareholdersdue to the concentration of services provided by them.

The Company provides office space,personnel and resources to a related party company
owned by one of the shareholders. The related party company reimburses the Company
related to the allocated expenses, which are computed monthly based on the relative use by
the related party company. For the year ended September 30, 2020 the Company billed and
received $37,540 in expense reimbursements from this related party.

Note 10 - Off-Balance-Sheet Risk and Concentration of Credit Risk

In the normal course of business, the Company's customer activities involve the execution and
settlement of customer securities transactions on a fully disclosedbasiswith its clearing
broker-dealer. The clearing broker-dealer carries accounts of the Company's customers and is
responsible for execution, collection and payment of funds, and receipt and delivery of
securities relative to customer transactions.These transactions may expose the Company to
off-balance-sheet risk in the event the customer or other broker is unable to fulfill their

contractual obligations wherein the clearing broker-dealer may charge any losses it incurs to

the Company.The Company seeks to minimize this risk through procedures designed to
monitor the credit worthiness of its customers and that customer transactions are executed

properly by the clearing broker-dealer.

The Company has $99,658,or approximately 21%, of its total assets in cash and clearing
deposit held at the Company's clearing broker/dealer.
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Wilson Parker Connally Stephenson, Inc.
Notes to Financial Statements

September 30, 2020

Note 11- Subsequent Events

The PPP loanwas fully forgiven in November 2020.

Management hasevaluated the Company's events and transactions that occurred subsequent

to September 30, 2020, through December21, 2020, the date which the financial statements
were available to be issued.
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Schedule I

Wilson Parker Connally Stephenson, Inc.
Supplemental Information Pursuant to Rule 17a-5

september 30, 2020

Computation of Net Capital

Total stockholders' equity qualified for net capital $ 179,271

Deductions and/or charges
Non-allowable assets:

Prepaid expenses 4,016
Security deposit 5,190

Property and equipment, net 3,298

Total deductions and/or charges 12,504

Net Capital $ 166,767

Aggregate indebtedness

Accrued compensation and related costs $ 137,652
Income taxes payable 3,097

Total aggregate indebtedness $ 140,749

Computation of basic net capital requirement
Minimum net capitai required (greater of $50,000 or
6 2/3% of aggregate indebtedness) $ 50,000

Net capital in excessof minimum requirement $ 116,767

Ratio of aggregate indebtedness to net capital .84to 1

See accompanyingreport of independent registered public accounting firm.
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Schedule I (Continued)
Wilson Parker Connally Stephenson, Inc.

Supplemental Information Pursuant to Rule 17a-5
september 30, 2020

Reconciliation of Computation of Net Capital

The above computation does not differ from the computation of net
capitai under Rule 15c3-1 asof September 30, 2020 as filed by Wilson
Parker Connally Stephenson, Inc.on Form X-17A-5. Accordingly, no
reconciliation is deemed necessary.

Statement Regarding the Reserve Requirements and Possession or Control Requirements

The Company operates pursuant to section (k)(2)(ii) exemptive provisions of
Ruie 15c3-3 of the Securities Exchange Act of 1934, in which customer
transactions are cleared on a fully disclosedbasisthrough a clearing
broker/dealer. The Company is also considered a Non-Covered Firm exempt
from 17 C.F.R.§240.15c3-3 and these businessactivities are limited

exclusively to: (1) proprietary trading; and (2) participating in distributions of
securities (other than firm commitment underwritings) in accordancewith

the requirements of paragraphs (a) or (b)(2) of Rule 15c2-4.The Computation
of Determination of the Reserve Requirements and Information Relating to
the Possession or Control Requirements are not required.

Statement Regarding Changes in Liabilities Subordinated to Ciaims of Generai Creditors.

No statement is required as no subordinated liabilities existed at any time during the year.

See accompanying report of independent registered public accounting firm.
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PHILLIP V. GEORGE, PLLC
CERTIFIED PUBLIC ACCOUNTANT

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Directors

Wilson Parker Connally Stephenson, Inc.

We have reviewed management's statements, included in the accompanying Exemption Report, in
which (1) Wilson Parker Connally Stephenson, Inc. identified the following provisions of 17C.F.R.
§15c3-3(k) under which Wilson Parker Connally Stephenson, Inc. claimed an exemption from 17
C.F.R.§240.15c3-3:(2)(ii) (exemption provisions), (2) Wilson Parker Connally Stephenson, Inc.
stated that Wilson Parker Connally Stephenson, Inc. met the identified exemption provisions
throughout the most recent fiscal year without exception, (3) Wilson Parker Connally Stephenson,
Inc. identified that Wilson Parker Connally Stephenson, Inc. is also considered a "Non-Covered
Firm" exempt from 17 C.F.R.§240.15c3-3, and is filing an Exemption Report relying on footnote
74 to SECRelease 34-70073, and as discussed in Q&A 8 of the related FAQ issued by the SEC
staff, and (4) Wilson Parker Connally Stephenson, Inc. stated that Wilson Parker Connally
Stephenson,Inc. (i) did not directly or indirectly receive, hold, or otherwise owe funds or securities
for or to customers, other than money or other consideration received and promptly transmitted in
compliance with paragraph (a) or (b)(2) of Rule 15c2-4; (ii) did not carry accounts of or for
customers; and (iii) did not carry PAB accounts (as defined in Rule 15c3-3), throughout the most
recent fiscal year without exception. Wilson Parker Connally Stephenson, Inc.'s management is
responsible for compliance with the exemption provisions and non-covered exempt activities and
its statements. •

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures
to obtain evidence about Wilson Parker Connally Stephenson, Inc.'s compliance with the

exemption provisions and non-covered exempt activities. A review is substantially less in scope
than an examination, the objective of which is the expression of an opinion on management's
statements.Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to

management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(ii) of Rule. 15c3-3 under the Securities
Exchange Act of 1934 and footnote 74 to SEC Release34-70073

PHILLIP V. GEORGE, PLLC

Celeste,Texas
December 21, 2020

5179 CR 1026 Celeste, TX 75423 (214) 358-5150 ax (214)358-0222 phil@pvgeorge.com



WILSON PARKER CONNALLY STEPHENSON, INC.
100 LEXINGToN STREET, SurrE 150

FORT WORTH, TX 76102
817-926-4415 • 817-922-8000

WILSON PARKER CONNALLY STEPHENSON, INC.'SEXEMPTION REPORT

Wilson Parker Connally Stephenson, Inc. (the "Company") is a registered broker-dealer
subject to Rule 17a-5 promulgated by the Securities and Exchange Commission (17
C.F.R.§240.17a-5, "Reports to be made by certain brokers and dealers"). This
Exemption Report was prepared as required by 17 C.F.R.§240.17a-5(d)(1)and (4). To
the best of its knowledge and belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the
following provisions of 17 C.F.R.§240.15c3-3 (k): (2)(ii).

(2) The Company met the identified exemption provisions in 17 C.F.R.§
240.15c3-3(k) throughout the most recent fiscal year without exception.

(3) The Company is also considered a "Non-Covered Firm" exempt from 17
C.F.R.§240.15c3-3,and is filing an Exemption Report relying on footnote 74 to
SECRelease 34-70073, and as discussed in Q&A 8 of the related FAQ issued by
the SEC staff. The Company limits its business activities exclusively to: (1)
proprietary trading; and (2) participating in distributions of securities (other than
firm commitment underwritings) in accordance with the requirements of
paragraphs (a) or (b)(2) of Rule 15c2-4.

(4) The Company (1) did not directly or indirectly receive, hold, or otherwise owe
funds or securities for or to customers, other than money or other consideration
received and promptly transmitted in compliance with paragraph (a) or (b)(2) of
Rule 15c2-4; (2) did not carry accounts of or for customers; and (3) did not carry
PAB accounts (as defined in Rule 15c3-3), throughout the most recent fiscal year

without exception.

Wilson Parker Connally Stephenson, Inc.

I, Ronald G. Stephenson, swear (or affirm) that, to my best knowledge and belief, this
Exe ption Report is tru d correct.

Ronald G.Step1 on
President Y

December 16,2020
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